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Borrower shadl pas the amount of all mortgage msurance prenmiums i the

P ender’s watten agrecment of apphvable law
manner provaded under pacagraph 2 hereol.

Any anmounts disharsed by Feader pursuant o this parageaph 70 warh mterest thereon, shall bevome adiditional
idebredness of Borrower secured by this Mortzage Unless Borrower and Lender agree to other teenis of payment. such
amounts shall be payable upon notice from | ender to Borrower requesting payment thereof, and shall bear interest from the
Jate of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applivable Lyw. in which event such amounts shall bear interest at the highest rate
permissible under applicable Jaw. Nothing contained in this pasagraph 7 shalt require eader to incur any expense or 1ake
any action hereunder.

8. Inspection. Lender may make or cause to by mude reasonanle entries upon and inspections of the Propenty, provided
that Lender shatl give Borrower notice priof to any such inspection specifying reasenable cause therefor related o Tender’s
interest in the Property.

9. Condemnatlon. The proveeds of any asard or ¢laim for damages. direst or consequential. in connection with any
condemnation or other taking of the Progerty. or part thereof. or for conveyance in licu of condemnmation, are herehy assigned
and shall be paid o Tender.

In the event of a total taking of the Property. the procends <halfl be applicd to the sums swoured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such propaortion of the proceeds
as is equal to that proportion which the amount of the sums sevured by this Morngage immediately prior to the date of
taking brars to the fair market value of the Propenty imnicdiately priog to the date of taking. with the balance of the proceeds
paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by 1L.ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proveeds. at Lenders option. cither (o restoration or repair of the
Progerty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherise agree in writing. any sich application of proceeds to principal shall not ¢vtend
or postpone the due Jate of the monthly instaliments geferred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fitension of the fime for pasment or madification of amostization of the sums secured
by this Mortgage granted by Lender to any succeser in interest of Borrower shall not operate to relvase. in any manmr.
the liability of the ociginal Borrower and Borroaer™s successors in interest. Lender shall not he required to commene
proveedings against such siavessor of refise to estend time for payment o otherwise modify amettization of the sums
sevured by thik Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Fotbearance by Lender Not a Walver. Any forbearance by Lender in exercising any sight or remedy hercunder. or
oterwise afforded by applicable law. shall rot B a waiver of or prectude the exercise of any such right or remedy.
The procurement of insuranwe or the payment of taves or other hens o charges by Lender <hall ot be 2 waiver of Lender’s
rght to acuelerate the maturity of the indebtedness soxurad by this Morzaze.

12. Remedies Camobative. Al remueidies prosidad in this Mortzage are Jistinet amd cumulative to any other right or
remedy undes this Mostgage o alforded by Jaw or cquity. and may be exercised concurrently, independently or suevessively.

13. Successors and Assigos Bound: Joint and Several Liability: Captions. The covenants and agreenments herein
contained shall hind. and the rights hercunder shall inure (o, the respeative successors and assigns of Leader and Borrower.
subject to the provisions of paragraph 17 hereof. Al covermants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenicnve only and are not to be used to
interpeet or Jdefine the provisions hereof.

14. Notice. Except for any notice required under applicadle fas o be given in another manner. (a) any nolice to
Borrower prosided foc in this Morigage shall be given by muailing such notice by certified mail addresced to Borrower at
the Property Address o at such other address as Borroaer may designate by nutice to Lender as provided kerein. and
thY any notice to Lender shall be given by certfind mail. retem recorpt requstad. 1 ¢ender’s address stated herein or to
vich other address as Lender may designate bs nutive o Bocrvaer as peovided herein. Any notice provided foe in this
Moctgage shall be deemed to have hewn given to Boceower oe Teadee when given in the manner Jdesigaated herein.

15. Usiform Morigage: Goveming Faw: Severabity. [his form of mortgape combines uniform covenants for national
use amd non-uniform cosenants with limitad sanatovas by jorwdiction to constitute a uniform securiy instrument covering
real property. This Muortgage shal! be gvavraad by the faw of the jurisdiction in whivk the Propenty is located. In the
event that any provision of clause of this Mortgage or the Note contlicts with applicable faw. such contlct shall not affext
other provisions of this Mortgage of the Note which can be given etfect without the conflicting prosisivn. and to this
end the peovisivas of the Mortgage and the Note are Jdeclared to be severable.

{6. Bormwers Copy. Bocroacr shall be Furmshed v conformad copr of the Nivte and of thi+ Morigage at the time
of execution oc after recocdation hesent.

17. Transfer of the Property: Assumption. [f ali or any part of the Property or an interest rherein is sold or transferred
by Bocroucr without Leader’s peior written consenr. ¢xvluding tav the creation of 2 lien or envumbrance subvrdinate to
this Muoctgage. (D) the creation of 3 purshase maeags sourity interest for household applanees. (o) 2 transfer by devine.
dewent of by ogeration of law upon the death of o font tenani of (4 the grant of am keaschold intenest of three years of less
nad containing an option to purchase. Lender may 2t Lerder’s opiron. deslare ali the sums secured by this Morigage to be
immediately due and payable. [ender shall have waned woh optiva o acelerate if. prics to the sale oc transfer. Lember
and the person to whom the Propenty i to be sold of transferrad reach agreenent in writing that the credit of suwch person
i satisfactony to Leader and that the interest paya™e on the sums woured by this Moctgage shalt be at such rate as Lender
shall requast  If Lender has waived the eption o avceleraie pootided in this paragraph 17, and if Borrower's successor in
interest has exevuted 2 arifien assumption agreenient acvepied in aritiog by Lender. Lender Call release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercines such option to acvelerare, Lender shall mail Borroaer notwe of aceeleration in avcordance with
paragraph 14 herenf. Such notice shall provide a perivad of aot Tess thaa 30 days from the date the notice i maited within
which Botrower may pay the sums Jevfarad dive 1 Borroagr fails to pan vk woms pros to the evpiration of such perind.
Lender may, without fucther matice of Jumand oo Bocroser. invehe any remadion pernetied by paragraph I8 kereof.

Nox-Uniroay Covkxants. Borrower omd Lender further corenant and agrev as follows:

18. Acceleration: Remedies. Fucept ax provided in parugraph 17 heccol. upon Botrovier's breach of any cosenant
ot agreentent of Botrower in this Mortgage. including the covenants to pay when due any sums secured by Ibis Mortgage,
Lender prior to accekeration shall mait notice to Botrower a5 provided in paragruph 14 hercol specilying: (1) the breach:
(2) the axtion required (o cure such breach: 13) a date. not bess than 30 days from the date the potice iv mailed 1o Borrower,
By which such beeach must be cured: and t4) that falure to cure such becach on or before the date specified in the notice
m3ay result in axceleration of the sums sexured by this Mortrage. foreclnure by judivial procesding and ale of the Property.
[he notice shall furiher inform Butrower of Ihe right (o seimitate after acvelersiion and the ritht fo ansert in the (oreclosure
pruceeding the non-cvinicace of a default or an)y other defense of Roteoner to aceleration and foreclosure. If the breuch
ix not cured un or bufore the date specified in the nolice. 1.endec at I endes’s option may declare all of the sums secured by
this Mongage to be imnediately due and pasudle without further demand and may forcidne this Vorigage by judivial
procecding. Lender Jhall be entitled to cotbect in such procecding afl evpemes of fures bnure. incleding. but not timited to,
reanonable attoraey’s fees, and conts of docutienian ¢ idence. abafracts and title repots, o1l of which shall be additional sunms
sevured by this Mortgaze.
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19. Bosrowers Right to Reinstate. ™. tathavioadiog Lo oy aanir st e e BT s s i .
Borremst shadl hase the tght to hne e prosend o buge e Bo B0 mrr Do Teruo Tooe Motaaes g
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